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CHAPTER 1—COMMODITY EXCHANGES 

Sec. 

1. Short title. 
1a. Definitions. 
2. Jurisdiction of Commission; liability of prin-

cipal for act of agent; Commodity Futures 
Trading Commission; transaction in inter-
state commerce. 

(a) Jurisdiction of Commission; Commod-
ity Futures Trading Commission. 

(b) Transaction in interstate commerce. 
(c) Agreements, contracts, and trans-

actions in foreign currency, govern-
ment securities, and certain other 
commodities. 

(d) Excluded derivative transactions. 
(e) Excluded electronic trading facilities. 
(f) Exclusion for qualifying hybrid in-

struments. 
(g) Excluded swap transactions. 
(h) Legal certainty for certain trans-

actions in exempt commodities. 
(i) Application of commodity futures 

laws. 
2a to 4a. Transferred. 
5. Findings and purpose. 

(a) Findings. 
(b) Purpose. 

6. Regulation of futures trading and foreign 
transactions. 

(a) Restriction on futures trading. 
(b) Regulation of foreign transactions by 

United States persons. 
(c) Public interest exemptions. 
(d) Effect of exemption on investigative 

authority of Commission. 
6a. Excessive speculation. 

(a) Burden on interstate commerce; trad-
ing or position limits. 

(b) Prohibition on trading or positions in 
excess of limits fixed by Commis-
sion. 

(c) Applicability to bona fide hedging 
transactions or positions. 

(d) Persons subject to regulation; appli-
cability to transactions made by or 
on behalf of United States. 

(e) Rulemaking power and penalties for 
violation. 

6b. Fraud, false reporting, or deception prohib-
ited. 

(a) Contracts designed to defraud or mis-
lead; bucketing orders. 

(b) Buying and selling orders for com-
modity. 

(c) Inapplicability to transactions on for-
eign exchanges. 

6c. Prohibited transactions. 
(a) In general. 
(b) Regulated option trading. 
(c) Regulations for elimination of pilot 

status of commodity option trans-
actions; terms and conditions of op-
tions trading. 

(d) Dealer options exempt from sub-
sections (b) and (c) prohibitions; re-
quirements. 

(e) Rules and regulations. 
(f) Nonapplicability to foreign currency 

options. 
(g) Oral orders. 

6d. Dealing by unregistered futures commission 
merchants or introducing brokers prohib-
ited; duties in handling customer receipts; 
rules to avoid duplicative regulations. 
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